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This brochure provides information about the qualifications and business practices of Arnie, 
Inc.. If clients have any questions about the contents of this brochure, please contact us at 
(415) 513-2298 or info@arnie.co. The information in this brochure has not been approved 
or verified by the United States Securities and Exchange Commission or by any State 
Securities Authority. Additional information about our firm is also available on the SEC’s 
website at www.adviserinfo.sec.gov by searching CRD #307049. 
 
Please note that the use of the term “registered investment adviser” and description of our firm 
and/or our associates as “registered” does not imply a certain level of skill or training. Clients are 
encouraged to review this Brochure and Brochure Supplements for our firm’s associates who advise 
clients for more information on the qualifications of our firm and our employees. 
 
 

http://www.adviserinfo.sec.gov/
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Item 2: Material Changes 

 

 
Arnie, Inc. is required to notify clients of any information that has changed since the last 
annual update of the Firm Brochure (“Brochure”) that may be important to them. Clients can 
request a full copy of our Brochure or contact us with any questions that they may have about 
the changes. 
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Item 4: Advisory Business 

 

 
Our firm is dedicated to providing retirement plan consulting services to retirement plans and 
providing investment advisory services to plan participants solely through our algorithm. Our firm 
is a corporation formed under the laws of the State of Delaware in 2020 and has been in business as 
an investment adviser since 2021. Our firm’s principal owners are Eliza Arnold and Izabel Arnold. 
 
The purpose of this Brochure is to disclose the conflicts of interest associated with the investment 
transactions, compensation and any other matters related to investment decisions made by our firm 
or its representatives. As a fiduciary, it is our duty to always act in the client’s best interest. This is 
accomplished in part by knowing our client. Our firm has established a service-oriented advisory 
practice with open lines of communication for many different types of clients to help meet their 
financial goals while remaining sensitive to risk tolerance and time horizons. Working with clients to 
understand their investment objectives while educating them about our process, facilitates the kind 
of working relationship we value. 
 
Types of Advisory Services Offered 
 
Retirement Plan Consulting: 

 
Our firm provides retirement plan consulting services to employer plan sponsors on an ongoing 
basis. Generally, such consulting services consist of assisting employer plan sponsors in establishing, 
monitoring and reviewing their company's participant-directed retirement plan. As the needs of the 
plan sponsor dictate, areas of advising may include: 
 

• Establishing an Investment Policy Statement – Our firm will assist in the development of a 
statement that summarizes the investment goals and objectives along with the broad 
strategies to be employed to meet the objectives.  

• Investment Options – Our firm will work with the Plan Sponsor to evaluate existing 
investment options and make recommendations for appropriate changes. 

• Asset Allocation and Portfolio Construction – Our firm will develop strategic asset allocation 
models to aid Participants in developing strategies to meet their investment objectives, time 
horizon, financial situation and tolerance for risk. 

• Investment Monitoring – Our firm will monitor the performance of the investments and 
notify the client in the event of over/underperformance and in times of market volatility. 

• Participant Education – Our firm will provide opportunities to educate plan participants 
about their retirement plan offerings, different investment options, and general guidance on 
allocation strategies. 

 
In providing services for retirement plan consulting, our firm does not provide any advisory services 
with respect to the following types of assets: employer securities, real estate (excluding real estate 
funds and publicly traded REITS), participant loans, non-publicly traded securities or assets, other 
illiquid investments, or brokerage window programs (collectively, “Excluded Assets”). All retirement 
plan consulting services shall be in compliance with the applicable state laws regulating retirement 
consulting services. This applies to client accounts that are retirement or other employee benefit 
plans (“Plan”) governed by the Employee Retirement Income Security Act of 1974, as amended 
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(“ERISA”). If the client accounts are part of a Plan, and our firm accepts appointment to provide 
services to such accounts, our firm acknowledges its fiduciary standard within the meaning of Section 
3(38) of ERISA as designated by the Retirement Plan Consulting Agreement with respect to the 
provision of services described therein. 
 
Tailoring of Advisory Services 

 
General investment advice will be offered to our Retirement Plan Consulting clients.  
 
Participation in Wrap Fee Programs 
 
Our firm does not offer a Wrap fee program. 
 
Regulatory Assets Under Management 
 
Our firm is a newly registered adviser and does not have initial assets to report.  

 

 
Item 5: Fees & Compensation 

 
 
Compensation for Our Advisory Services 
 
 
Retirement Plan Consulting: 
 
Our Retirement Plan Consulting services are billed on a fee based on the percentage of Plan 
assets under management. The total estimated fee, as well as the ultimate fee charged, is 
based on the scope and complexity of our engagement with the client. Fees are based on a 
percentage of managed Plan assets and typically will be 0.50% annually. The fee-paying 
arrangements will be determined on a case-by-case basis and will be detailed in the signed 
consulting agreement.  
 
Other Types of Fees & Expenses 
 
Our firm recommends Alpaca Securities LLC (“Alpaca”) as a custodian for client accounts. Alpaca does 
not charge a commission on trades, but does pass through the transaction fees that self-regulatory 
organizations, securities exchanges and/or government agencies impose. Clients may also be 
charged holdings fee for American Depository Receipts, or expense-ratios for mutual funds or 
exchange traded funds, wire and ACAT fees, or other fees associated with maintaining the brokerage 
account and executing transactions. Our firm does not receive a portion of these fees.  
 
Termination & Refunds 
 
Either party to a Retirement Plan Consulting Agreement may terminate at any time by providing 
written notice to the other party. Full refunds will only be made in cases where cancellation occurs 
within 5 business days of signing an agreement. After 5 business days from initial signing, either 
party must provide the other party 30 days written notice to terminate billing. Billing will terminate 
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30 days after receipt of termination notice. Clients will be charged on a pro-rata basis, which takes 
into account work completed by our firm on behalf of the client. Clients will incur charges for bona 
fide advisory services rendered up to the point of termination (determined as 30 days from receipt 
of said written notice) and such fees will be due and payable. 
 
Commissionable Securities Sales 
 
Our firm and representatives do not sell securities for a commission in advisory accounts. 

 
 

Item 6: Performance-Based Fees & Side-By-Side Management 
 

 
Our firm does not charge performance-based fees. 

 
 

Item 7: Types of Clients & Account Requirements 
 

 
Our firm has the following types of clients: 

• Pension, Profit Sharing, and 401k Plans; 
 
Our firm does not impose requirements for opening and maintaining accounts or otherwise 
engaging us. 

 
 

Item 8: Methods of Analysis, Investment Strategies & Risk of Loss 
 
 

Methods of Analysis and Investment Strategies 
 
We use the following methods of analysis in formulating our investment advice and/or 
managing client assets: 
 
Arnie bases its investment strategies on a quantitative, algorithm-driven analysis of risk and 
believes that diversification within a portfolio is essential. Arnie takes a risk allocation 
approach to achieving portfolio diversification. The primary goal of each of Arnie’s 
recommended portfolios is to maximize returns while aligning with a given plan 
participant’s preferred risk level and customizable qualitative preferences (ie ESG values 
or global trends). Arnie utilizes algorithms in an effort to achieve that goal. These algorithms 
are developed, overseen and monitored by Arnie personnel. When plan participants open an 
account on the platform, these algorithms determine the recommended risk allocation based 
on inputs from the client. Algorithms also generate advice regarding investment decisions, 
including but not limited to allocation selection and automatic rebalancing. When plan 
participant’s make deposits or withdrawals from their accounts, an algorithm determines 
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the specific securities to trade based on a client’s allocation. These algorithms may not 
perform as intended for a variety of reasons, including but not limited to incorrect 
assumptions, changes in the market, and/or changes to data inputs. Arnie may modify these 
algorithms periodically, or a computer system’s code or underlying assumptions, and these 
changes may have unintended consequences. The algorithms described above will generate 
recommendations only from information that is input into the algorithm. Although Arnie 
collects a variety of information from clients, individualized information about every aspect 
of a client’s personal financial situation is not elicited through Arnie’s website, and therefore, 
not considered by Arnie’s algorithms. Clients should be aware of this limitation when 
considering Arnie’s service. Investing in securities involves risk of loss that clients should be 
prepared to bear.  
 
Risk allocation is an allocation strategy that diversifies a portfolio among asset classes 
based on how much risk is associated with a given asset class rather than how much money 
of a portfolio is in a given asset class. 
Risk level is determined by algorithms informed by user inputs regarding risk tolerance, 
financial goals, and time horizon. 
Qualitative preferences are determined with user inputs. ESG value and global trends 
selections may result in exclusion of companies or overweighting of companies (relative to 
a standard market capitalization weighted index) exhibiting desired characteristics, 
informed by quantitative data sourced from, but not limited to, Refinitiv and Factset. 
Automatic rebalancing is performed when algorithms recommend it. Checks on the 
necessity of automatic rebalancing are run daily. 
 
Risk of Loss 
 
Investing in securities involves risk of loss that clients should be prepared to bear. While the 
stock market may increase and the account(s) could enjoy a gain, it is also possible that the 
stock market may decrease and the account(s) could suffer a loss. It is important that clients 
understand the risks associated with investing in the stock market, and that their assets are 
appropriately diversified in investments. Clients are encouraged to ask our firm any 
questions regarding their risk tolerance.   
 
General Investment Risk: Investing in securities involves risk of loss that clients should be prepared 
to bear. While the stock market may increase and client account(s) could enjoy a gain, it is also 
possible that the stock market may decrease, and client account(s) could suffer a loss. Arnie cannot 
guarantee that it will achieve a client’s investment objectives. Past performance is not a guarantee of 
future returns. It is important that clients understand the risks associated with investing in the stock 
market, are appropriately diversified in their investments, and ask any questions they may have. 
 
Market Risk: Clients should have a long-term perspective and be able to tolerate potentially sharp 
declines in market value. The prices of securities held directly in a client account or by funds in which 
client accounts invest may decline in response to certain events taking place around the world, 
including those directly involving the companies whose securities are owned by the funds; conditions 
affecting the general economy; overall market changes; local, regional or global political, social or 
economic instability; and currency, interest rate and commodity price fluctuations. 
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Equity Risk: Equity securities tend to be more volatile than other investment choices. The value of 
an individual security or equity fund can be more volatile than the market as a whole. This volatility 
affects the value of the client’s overall portfolio. Small- and mid-cap companies are subject to 
additional risks. Smaller companies may experience greater volatility, higher failure rates, more 
limited markets, product lines, financial resources, and less management experience than larger 
companies. Smaller companies may also have a lower trading volume, which may disproportionately 
affect their market price, tending to make them fall more in response to selling pressure than is the 
case with larger companies. Investing in individual companies involves inherent risk. The major risks 
relate to the company’s capitalization, quality of the company’s management, quality and cost of the 
company’s services, the company’s ability to manage costs, efficiencies in the manufacturing or 
service delivery process, management of litigation risk, the company’s ability to create shareholder 
value (i.e., increase the value of the company’s stock price), exposure to government taxation, and 
domestic political risk. 
 
Fixed Income Risk: The issuer of a fixed income security may not be able to make interest and 
principal payments when due. Generally, the lower the credit rating of a security, the greater the risk 
that the issuer will default on its obligation. If a rating agency gives a debt security a lower rating, the 
value of the debt security may decline because investors demand a higher rate of return. As nominal 
interest rates rise, the value of fixed income securities is likely to decrease. A nominal interest rate is 
the sum of a real interest rate and an expected inflation rate. 
 
Treasury Inflation Protected/Inflation Linked Bonds: The Risk of default on these bonds 
is dependent upon the U.S. Treasury defaulting (extremely unlikely); however, they carry a 
potential risk of losing share price value, albeit rather minimal. 
 
Mutual Funds: Arnie may recommend open-end mutual funds and Exchange Traded Funds (“ETFs”) 
to implement a client’s portfolio. The funds may, in turn, invest in a broad range of equity and fixed 
income securities, including foreign securities and securities of issuers located in emerging markets. 
The funds may also invest in equity securities of any market capitalization including micro-, small- 
and mid-cap companies, real estate, commodities-related assets, fixed income securities of any 
maturity or credit quality, including high-yield, high-risk debt securities, ETFs, other mutual funds, 
money market funds, and they may engage in leveraged or derivative transactions. Arnie does not 
control the investment strategies, policies or decisions of the mutual funds and, in the event of 
dissatisfaction with such a fund; our only option would be to liquidate clients’ investments in that 
fund. Additionally, to the extent a client’s account holds mutual funds or ETFs, the client will bear 
their portion of the fund’s fees and expenses. 
 
ETF Risk: A client portfolio may include investment in ETFs which may, in turn, invest in equities, 
bonds, and other financial vehicles. ETFs are investment companies whose shares are bought and 
sold on a securities exchange. Most ETF portfolios hold securities designed to track a particular 
market segment or index, and investments in ETFs may allow a portfolio to gain exposure to a portion 
of the U.S. or foreign market. Investing in ETFs involves risk. Specifically, ETFs, depending on the 
underlying portfolio and its size, can have wide price (bid and ask) spreads, thus diluting or negating 
any upward price movement of the ETF or enhancing any downward price movement. Also, ETFs 
require more frequent portfolio reporting by regulators and are thereby more susceptible to actions 
by hedge funds that could have a negative impact on the price of the ETF. Certain ETFs may employ 
leverage, which creates additional volatility and price risk depending on the amount of leverage 
utilized, the collateral, and the liquidity of the supporting collateral. Further, the use of leverage (i.e., 
employing the use of margin) generally results in additional interest costs to the ETF. Certain ETFs 
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are highly leveraged and therefore have additional volatility and liquidity risk. Volatility and liquidity 
can severely and negatively impact the price of the ETF’s underlying portfolio securities, thereby 
causing significant price fluctuations of the ETF. 
 
Foreign Securities Risk: Arnie typically invests in publicly traded U.S. equities, registered funds and 
ETFs. However, funds held in a client account may invest in foreign securities. Foreign securities are 
subject to additional risks not typically associated with investments in domestic securities. These 
risks may include, among others, currency risk, country risks (political, diplomatic, regional conflicts, 
terrorism, war, social and economic instability, currency devaluations and policies that have the 
effect of limiting or restricting foreign investment or the movement of assets), different trading 
practices, less government supervision, less publicly available information, limited trading markets 
and greater volatility. To the extent that underlying funds invest in issuers located in emerging 
markets, the risk may be heightened by political changes, changes in taxation, or currency controls 
that could adversely affect the values of these investments. Emerging markets have been more 
volatile than the markets of developed countries with more mature economies. 
 
U.S. Government Securities: Funds in which clients invest may invest in U.S. government securities. 
U.S. government securities include securities issued by the U.S. Treasury and by U.S. government 
agencies and instrumentalities. U.S. government securities may be supported by the full faith and 
credit of the United States. 
 
Concentration Risks: Clients invest in diversified portfolios of publicly traded U.S. equities, open-
end mutual funds and ETFs, but due to client preferences, some portfolios may be more heavily 
weighted in a particular type of security, industry, industry sector, geographic location or investment 
manager. More concentrated portfolios will experience greater risk and volatility. Concentrated 
holdings may offer the potential for higher gain, but also offer the potential for significant loss. 
 
Fractional Shares: A fractional share is a share of equity that is less than one full share. 
Fractional share amounts are typically unrecognized and illiquid outside of the Arnie APP 
and the fractional shares might not be marketable outside the Arnie APP or transferrable to 
another brokerage account. 
 
Management Risk: Arnie’s investment approach may fail to produce the intended results. If our 
perception of the performance of a specific asset class or fund is not realized in the expected time 
frame, the overall performance of clients’ portfolios may suffer. 
 
Market Data. Arnie relies on third parties for the provision of market statistics, fund details, 
performance, and related information and although these parties are generally reliable and 
reputable, there may be inaccuracies or discrepancies in the information that is beyond Arnie’s 
control. 
 
Client Information: Arnie bases its recommendations solely on information provided by clients and 
relies on the client to provide accurate information. If the client provides inaccurate information, this 
will impact the quality and relevance of the Arnie APP’s recommendations. Further, clients are 
required to keep such information as up to date as possible so that Arnie can continue to provide 
relevant recommendations. 
 
Proprietary Software: Arnie provides recommendations to clients based on proprietary software 
that utilizes various quantitative and qualitative models. Such computer-generated 
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recommendations, like all investment recommendations, may be subject to system error. No 
guarantee or representation is made that the investment recommendations will be successful. Arnie 
may simply fail to identify favorable investment opportunities or to evaluate those investment 
recommendations accurately that it does make to clients. Further, as market dynamics (for example, 
due to changed market conditions and participants) shift over time, a previously highly successful 
model may become outdated or inaccurate, perhaps without the computer software system 
recognizing the change before further recommendations are made. As such, clients are urged to verify 
any recommendations generated by the Arnie APP with their own legal, financial, tax and economic 
advisors and to conduct their own due diligence on recommended securities before following any 
recommendation. The Arnie APP also integrates third-party software in its own proprietary systems, 
and although Arnie believes these software providers to be generally reliable and reputable, there 
may be performance issues beyond Arnie’s control. 
 
Account Rebalancing: Client accounts may be rebalanced from time to time for reasons including, 
but not limited to, updates to portfolio models and algorithms, market performance, cash 
inflows/outflows, client adjustment of investment profile or risk tolerance, tax-loss harvesting, a 
change in underlying securities selected by Arnie, or adjustments to sustainability, ESG, and impact 
value preferences identified by a client. Account rebalancing may occur at any time and without 
notice to clients. Rebalancing for any reason may trigger taxable events and may cause accounts to 
hold versions of similar securities to ensure avoidance of wash sales. All rebalancing is automated by 
the Arnie APP for simplicity of execution and is therefore subject to potential automation errors. In 
the event of a market downturn, it is possible that the rebalancing will sell securities in now 
overweight sectors to purchase additional shares of securities that are now underweight, which 
could exacerbate losses in such an environment. Arnie reserves the right, in its full discretion, to halt 
account rebalancing in the best interests of clients 
 

 
Item 9: Disciplinary Information 

 
 
There are no legal or disciplinary events that are material to the evaluation of our advisory business 
or the integrity of our management. 
 

 
Item 10: Other Financial Industry Activities & Affiliations 

 
 
Our firm has no other financial industry activities and affiliations to disclose.  
 

 
Item 11: Code of Ethics, Participation or Interest in  

Client Transactions & Personal Trading 
 
 

As a fiduciary, it is an investment adviser’s responsibility to provide fair and full disclosure of 
all material facts and to act solely in the best interest of each of our clients at all times. Our 
fiduciary duty is the underlying principle for our firm’s Code of Ethics, which includes 
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procedures for personal securities transaction and insider trading. Our firm requires all 
representatives to conduct business with the highest level of ethical standards and to comply 
with all federal and state securities laws at all times. Upon employment with our firm, and at 
least annually thereafter, all representatives of our firm will acknowledge receipt, 
understanding and compliance with our firm’s Code of Ethics. Our firm and representatives 
must conduct business in an honest, ethical, and fair manner and avoid all circumstances that 
might negatively affect or appear to affect our duty of complete loyalty to all clients. This 
disclosure is provided to give all clients a summary of our Code of Ethics. If a client or a potential 
client wishes to review our Code of Ethics in its entirety, a copy will be provided promptly upon 
request. 
 
Our firm recognizes that the personal investment transactions of our representatives demands 
the application of a Code of Ethics with high standards and requires that all such transactions 
be carried out in a way that does not endanger the interest of any client. At the same time, our 
firm also believes that if investment goals are similar for clients and for our representatives, it 
is logical, and even desirable, that there be common ownership of some securities. 
 
In order to prevent conflicts of interest, our firm has established procedures for transactions 
effected by our representatives for their personal accounts1. In order to monitor compliance 
with our personal trading policy, our firm has pre-clearance requirements and a quarterly 
securities transaction reporting system for all of our representatives.  
 
Neither our firm nor a related person recommends, buys or sells for client accounts, 
securities in which our firm or a related person has a material financial interest without prior 
disclosure to the client. 
 
Related persons of our firm may buy or sell securities and other investments that are also 
recommended to clients. In order to minimize this conflict of interest, our related persons will place 
client interests ahead of their own interests and adhere to our firm’s Code of Ethics, a copy of which 
is available upon request. 
 
Likewise, related persons of our firm buy or sell securities for themselves at or about the same 
time they buy or sell the same securities for client accounts. In order to minimize this conflict 
of interest, our related persons will place client interests ahead of their own interests and 
adhere to our firm’s Code of Ethics, a copy of which is available upon request. Further, our 
related persons will refrain from buying or selling securities that will be bought or sold in client 
accounts unless done so after the client execution or concurrently as a part of a block trade. 
 

 
Item 12: Brokerage Practices 

 

 
 

1 For purposes of the policy, our associate’s personal account generally includes any account (a) in the name of our associate, his/her spouse, 
his/her minor children or other dependents residing in the same household, (b) for which our associate is a trustee or executor, or (c) which our 
associate controls, including our client accounts which our associate controls and/or a member of his/her household has a direct or indirect 
beneficial interest in. 



ADV Part 2A – Firm Brochure Page 12 Arnie, Inc. 

Selecting a Brokerage Firm 
 
While our firm does not maintain physical custody of client assets, we are deemed to have 
custody of certain client assets if given the authority to withdraw assets from client accounts 
(see Item 15 Custody, below). Client assets must be maintained by a qualified custodian. Our 
firm seeks to recommend a custodian who will hold client assets and execute transactions 
on terms that are overall most advantageous when compared to other available providers 
and their services. The factors considered, among others, are these: 

• Timeliness of execution 
• Timeliness and accuracy of trade confirmations 
• Research services provided 
• Ability to provide investment ideas 
• Execution facilitation services provided  
• Record keeping services provided 
• Custody services provided 
• Frequency and correction of trading errors 
• Ability to access a variety of market venues 
• Expertise as it relates to specific securities 
• Financial condition  
• Business reputation 
• Quality of services 

 
With this in consideration, our firm has an arrangement with Alpaca Securities LLC (“Alpaca”), 
a qualified custodian from whom our firm is independently owned and operated. Alpaca offers 
services to independent investment advisers which includes custody of securities, trade 
execution, clearance and settlement of transactions. Alpaca enables us to obtain many no-
load mutual funds without transaction charges and other no-load funds at nominal 
transaction charges. Alpaca does not charge client accounts separately for custodial services. 
Client accounts will be charged transaction fees, commissions or other fees on trades that are 
executed or settle into the client’s custodial account. Transaction fees may be charged based on 
a percentage of the dollar amount of assets in the account(s) or via individual transaction 
charges. These fees are negotiated with Alpaca and are generally discounted from customary 
retail commission rates. This benefits clients because the overall fee paid is often lower than 
would be otherwise.  
 
Alpaca may make certain research and brokerage services available at no additional cost to 
our firm. Research products and services provided by Alpaca may include: research reports on 
recommendations or other information about particular companies or industries; economic 
surveys, data and analyses; financial publications; portfolio evaluation services; financial 
database software and services; computerized news and pricing services; quotation equipment 
for use in running software used in investment decision-making; and other products or services 
that provide lawful and appropriate assistance by Alpaca to our firm in the performance of our 
investment decision-making responsibilities. The aforementioned research and brokerage 
services qualify for the safe harbor exemption defined in Section 28(e) of the Securities 
Exchange Act of 1934. 
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The aforementioned research and brokerage services are used by our firm to manage accounts for 
which our firm has investment discretion. Without this arrangement, our firm might be compelled to 
purchase the same or similar services at our own expense. 
 
As part of our fiduciary duty to our clients, our firm will endeavor at all times to put the 
interests of our clients first. Clients should be aware, however, that the receipt of economic 
benefits by our firm or our related persons creates a potential conflict of interest and may 
indirectly influence our firm’s choice of Alpaca as a custodial recommendation. Our firm 
examined this potential conflict of interest when our firm chose to recommend Alpaca and have 
determined that the recommendation is in the best interest of our firm’s clients and satisfies 
our fiduciary obligations, including our duty to seek best execution.  
 
Our non-wrap fee clients may pay a transaction fee or commission to Alpaca that is higher than 
another qualified broker dealer might charge to effect the same transaction where our firm 
determines in good faith that the commission is reasonable in relation to the value of the brokerage 
and research services provided to the client as a whole. 
 
In seeking best execution, the determinative factor is not the lowest possible cost, but whether the 
transaction represents the best qualitative execution, taking into consideration the full range of a 
broker-dealer’s services, including the value of research provided, execution capability, commission 
rates, and responsiveness. Although our firm will seek competitive rates, to the benefit of all clients, 
our firm may not necessarily obtain the lowest possible commission rates for specific client account 
transactions.  
 
Soft Dollars 
 
Our firm does not receive soft dollars in excess of what is allowed by Section 28(e) of the Securities 
Exchange Act of 1934. The safe harbor research products and services obtained by our firm will 
generally be used to service all of our clients but not necessarily all at any one particular time.  
 
Client Brokerage Commissions 
 
Alpaca does not make client brokerage commissions generated by client transactions available for 
our firm’s use. 
 
Client Transactions in Return for Soft Dollars 
 
Our firm does not direct client transactions to a particular broker-dealer in return for soft dollar 
benefits.  
 
Brokerage for Client Referrals 
 
Our firm does not receive brokerage for client referrals. 
  
Directed Brokerage 
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After evaluating several broker-dealers and/or custodians our firm chose Alpaca because of 
its speed and quality of execution, and its flexibility with integrating with proprietary 
software systems.  
 
 
Client-Directed Brokerage 
 
Our firm does not allow client-directed brokerage outside our recommendations. 
 
Aggregation of Purchase or Sale 

 
Our firm provides investment management services for various clients. There are occasions on 
which portfolio transactions may be executed as part of concurrent authorizations to purchase 
or sell the same security for numerous accounts served by our firm, which involve accounts 
with similar investment objectives. Although such concurrent authorizations potentially could 
be either advantageous or disadvantageous to any one or more particular accounts, they are 
affected only when our firm believes that to do so will be in the best interest of the effected 
accounts. When such concurrent authorizations occur, the objective is to allocate the executions 
in a manner which is deemed equitable to the accounts involved. In any given situation, our firm 
attempts to allocate trade executions in the most equitable manner possible, taking into 
consideration client objectives, current asset allocation and availability of funds using price 
averaging, proration and consistently non-arbitrary methods of allocation. 
 

 
Item 13: Review of Accounts or Financial Plans 

 
 
Retirement Plan Consulting clients receive reviews of their retirement plans for the duration 
of the service. Our firm also provides ongoing services where clients are met with upon their 
request to discuss updates to their plans, changes in their circumstances, etc. Retirement 
Plan Consulting clients do not receive written or verbal updated reports regarding their 
plans unless they choose to engage our firm for ongoing services. 
 

 
Item 14: Client Referrals & Other Compensation 

 
 

Referral Fees  
 
Our firm does not pay referral fees (non-commission based) to independent solicitors (non-
registered representatives) for the referral of their clients to our firm in accordance with 
Rule 206 (4)-3 of the Investment Advisers Act of 1940.  

 
 

Item 15: Custody 
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Deduction of Advisory Fees: 
 
Our firm does not have custody of client assets. All Plan assets, including funds, cash, and securities 
are held by Alpaca, a qualified custodian. When advisory fees are deducted directly from client 
accounts at the client's custodian, our firm will be deemed to have limited custody of clients’ assets 
and must have written authorization from the client to do so. Clients and Plan Participants will 
receive quarterly statements that they should carefully review. 
 

 
Item 16: Investment Discretion 

 

 
Our firm exercises discretionary trading authority with regard to funds invested in our 
managed portfolios pursuant to the strategy chosen by the client. This enables our firm to 
buy, sell, and specify the number of securities in a 401(k) plan participant’s account without 
obtaining consent for each trade.  
 
 

 
Item 17: Voting Client Securities 

 

 
Our firm does not accept the proxy authority to vote client securities. Clients will receive 
proxies or other solicitations directly from their custodian or a transfer agent. In the event 
that proxies are sent to our firm, our firm will forward them to the appropriate client and 
ask the party who sent them to mail them directly to the client in the future. Clients may call, 
write or email us to discuss questions they may have about particular proxy votes or other 
solicitations. 
 

 
Item 18: Financial Information 

 
 

Our firm is not required to provide financial information in this Brochure because: 
• Our firm does not require the prepayment of more than $1,200 in fees when services cannot 

be rendered within 6 months. 
• Our firm does not take custody of client funds or securities. 
• Our firm does not have a financial condition or commitment that impairs our ability to meet 

contractual and fiduciary obligations to clients. 
 

Our firm has never been the subject of a bankruptcy proceeding. 
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